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Is this disclosure an update? No
Is this disclosure a correction? No
Date of the previous disclosure regarding the matter -

Is this disclosure a postponed disclosure? No

Content of the Disclosure

Explanations

In order to increase our Company’s sales, marketing and distribution activities in European countries, it has been
unanimously resolved:

1- To open a branch in the Netherlands,
2- That the title of the branch shall be Gersan Elektrik Ticaret ve Sanayi A.S. Netherlands Branch,
3- To allocate capital in the amount of EUR 10,000 to the branch,

4- To appoint Mr. Erkan Izgi, Chairman of the Board of Directors, as branch manager to represent and bind the branch
by his sole signature.

We hereby declare that our above statements are in compliance with the principles set forth in the Capital Markets Board’s
Communiqué on Material Events currently in force, that they fully reflect the information received by us regarding this matter/these
matters, that the information is in accordance with our books, records and documents, that we have made all necessary efforts to
obtain the relevant information fully and accurately, and that we are responsible for these statements



